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;613:60/0.!7/!&.:.!9.0!:0/883/0.!3!26f176/2!377.F/73!2/!9/0:.!2.F73!D:.1:3!2.7!f.C4!
=/!>DC3:6! 7/!9.023:/!23!2/:3!>.1>3C373!26-D:
>38D0.GG/! /26::/:3J! M/! 861>.FD.1G/! 23! :/7.! /G361.! Q! >:/:/! OD.77/! 23! D1/!
>6>9.1>361.!86/::/!2.77.!/::3-3:P!23!;613:60/FF36!9.0!861>.1:30.!37!03903>:316!2.77.!
/::3-3:P!861!9068.2D0.!8=.!F/0/1:3>>.06!7/!903-/8e!2.F73!D:.1:3!.!2.77/!>38D0.GG/!2.3!
2/:3!:0/::/:3J!!
M/! -38.12/! =/! 603F31.! 861! 7/! >869.0:/! 23! D1! 906C7.;/! >D3! >.0-.0! %032.1:!<.23/!

I930/:.03/! m/2693J! '7! >3>:.;/! >D! 8D3! >3! C/>/! :/7.!

67:0.!/2!D1/!>/1G361.!9.8D13/03/J!

S37.>! >616! >:/:3! .>:0/::3! 2/3! >.0-.0! %<A! .2! =/116! 960:/:6! /77/! 7D8.! 312303GG3! '5!
.77.!31S60;/G3613!

86;;.>>6! 7/! 7.FF.0.GG/!23!161!90.23>9600.!D1!/2.FD/:6!>3>:.;/!23!>38D0.GG/!.!

/9906S6123:.! 8616>8.1G.! 31S60;/:38=.4!23!96:.0! /88.2.0.!/!2/:3! .2! 31S60;/G3613!
8=.!26-.-/16!.>>.0.!906:.::.J!
!A73! D:.1:3! 8=.! =/116! /-D:6! 96>>3C373:P! 23! /88.2.0.! /! :/73! 31S60;/G3613! 7.! =/116!
3;;.23/:/;.1:.!23SSD>.! 31!0.:.J!%/73! 31S60;/G3613!0.>.!/88.>>3C373!2/!OD.>:/!161!
;.>>/!31!>38D0.GG/!23!D16!2.3!>.0-.0!861>3>:.-/16!1.3!037.-/;.1:3!S/::3!2/!%<A!8=.!
9.0;.::616! 23! 8677.F/0.! D1! 312303GG6! '5! 861! 3! S37.>! 377.F/7;.1:.! >8/038/:3! :0/;3:.!
0.:3!9K9Y!.0/4!2D1OD.4!!96>>3C37.!9.0!OD/7D1OD.!D:.1:.!>/9.0.!OD/7.! 312303GG6!'54!
OD3123!OD/7.!98!>:.>>.!>8/038/126!86>/!.!31!8=.!;6;.1:6J!_D.>:/!SDF/!23!2/:3!=/!
>677.-/:6! 90.688D9/G361.! 2/! 9/0:.! >3/! 23! m/2693! 8=.! 2.77/! "$'M! ! "6;;3>>361!
$/:361/7.! '1S60;/:3OD.! .:! M3C.0:`! I! 8=.! =/! /D:603GG/:6! %<A! /! 9068.2.0.! /77/!
0/8867:/!2.3! 2/:3! 2.F73! 31:.01/D:34! 1618=`!1D;.06>.! 803:38=.!2/! :D::3! OD.3! >.::603!
8=.!>3!69961F616!/2!m/2693J!!

861-68/126! 3! -.0:383! 23! %<A! 9.0! 6::.1.0.! 2.3! 8=3/03;.1:3! 31! 60231.! /7!

>3! Q4! 86;D1OD.4! 23S.>/! /SS.0;/126! 8=.! 3! 2/:3! 9DCC738/:3! >D! 31:.01.:! >616! >:/:3!
90.>3!2/!D1!>.0-.0!23!906-/4!903-6!OD3123!23!7.F/;.!861!7.!31S60;/G3613!:0/>;.>>.!
/2!m/26934!.!/FF3D1F.126!8=.!1.>>D1!2/:6!9.0>61/7.!Q!>:/:6!03-.7/:6J!%D::/-3/!7/!

.! =/! 8/0/::.03GG/:6! 37! >D6! 7/-606!

.SS38/83/!2.77/!76::/!/77/!930/:.03/!23F3:/7.J!B7!;6;.1:64!31S/::34!7/!>6>9.1>361.!2.77/!
8611.>>361.!31S60;/:38/!:0/!m/2693!.!%<A!Q!23!OD312383!F36013!\:.0;31.!;/>>3;6!
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>3>:.;/!>/0P!9/0/73GG/:6J!!
?/!2.::6!/18=.! 8=.! >D7! >.0-.0!23!906-/!2.77/!%<A!161! -3! .0/16!861:.1D:3! >676! 3!

/!8693/!2.7!>6S:f/0.!2/!.>>/!D:373GG/:6!9.0!

0/G361.! 23! 906F0/;;3! 31! F0/26! 23!

7/! >:0/:.F3/! 2.77/! 03>96>:/! F0/2D/:/! \! D16! 2.3! -/1:3! 2.77/! 9673:38/! 2.7! 50.>32.1:.!
,/0^6Ge]J!
B! >.FD3:6! 23! OD.>:6! 3;C/0/GG/1:.! .-.1:6! 37! ,.F0.:/036! A.1.0/7.! m/26934! E038!
u/7:.0!=/!2.83>6!8=.!S6>>.!69960:D16!31:.006;9.0.!6F13!/::3-3:P4!86>Z!=/!2.83>6!23!
/00.>:/0.! 37!;613:60/FF36!2.F73! '5! 31!/::.>/!2.3!1.8.>>/03!8=3/03;.1:3J!%D::/-3/4! 7/!
>3:D/G361.!161!Q!/1860/!2.7!:D::6!8=3/0/!9638=`!161!>3!8616>8.!7/!1/:D0/!2.F73!'5!
:0/SDF/:34! 1`! >3! 8616>8.! ! 37! 73-.776! 23! >38D0.GG/! 861! 8D3! 7/! %032.1:! <.23/! AD/02!
69.0/! .2! /08=3-3/! 37! 03>D7:/:6! 2.7! 9069036! 7/-606J! #9960:D1/! Q! >:/:/4! 31-.8.4! 7/!
>8.7:/! 23! 31:.006;9.0.! ;6;.1:/1./;.1:.! 7.! /::3-3:P! 23! 861:06776! /7! S31.! 23!
03-/7D:/0.!7/!>3:D/G361.!.!03;.::.0.!31!93.23!37!>3>:.;/!31!;626!93R!>38D06J!!B18=.!

!
'7!50`>32.1:I230.8:.D0!F`1`0/7!23!%<A!/!:D:

9/0:3867/0.4! 37! >.! .! 37! 86;.! .>>.! 2.-616! .>>.0.! 03-.7/:.! /77.! /G3.12.! >:.>>.! .2!
.-.1:D/7;.1:.!0.>.!16:.!/7!F0/12.!9DCC7386J!M/!86;D13:P! 31S60;/:38/!Q!23-3>/!/7!

9DCC738/G361.!31:.F0/7.!2.3!;.88/13>;3!2.77/!S/77/!23!>38D0.G
9DCC738/G361.! 9/0G3/7.4! 31! /::.>/! 2.77/! 8600.G361.! 2.7! 906C7.;/J! %<A4! 31-.8.4!

>3/!2/! 861>32.0/0>3! 86;.!D1/! -.0/!906903/! 31:0D>361.! 31S60;/:38/! .4! 2D1OD.4! D1!
/::6!23!930/:.03/!23F3:/7.J!
_D.>:/! -38.12/! >677.-/! 1D;.06>3! 906C7.;3! >6::6! 37! 906S376! F3D032386J! '1! 903;6!
7D6F6! >3! 2.-.! -/7D:/0.! 7/! :D:.7/!2.77/! 903-/8e! 2.F73! D:.1:34! 31! OD/1:6!%<A!161!Q!
/D:603GG/:/!/! 861>.0-/0.!F73! 312303GG3! '5!2.F73! D:.1:34!9638=Q!"$'M!=/!/D:603GG/:6!
%<A!/!0/886F73.0.!F73! 312303GG3! '5!.!/!:0/>;.::.073!/2!m/26934!161!/!861>.0-/073!/!
:.;96! 312.:.0;31/:6J! '1S/::34! /77/! 7D8.! 2.77.! 23>96>3G3613! 23! 7.FF.! S0/18.>34! %<A!
9Dd!861>.0-/0.!3!2/:3!0/8867:3!9.0!D1!:.;96!;/>>3;6!23!OD312383!F36013J!!
'1! >.86126! 7D6F64! %<A! 26-0.CC.! .>>.0.! 861:0677/:/! 6F13! :0.! ;.>34! 31! 0./7:P! /!

!
.::3!8=.!>.F1/7/16!7/!90.>.1G/!23!

S/77.! 31S60;/:38=.J! ,D! OD.>:6! 9D1:6! 7/! F3D03>90D2.1G/! S0/18.>.! 161! =/! :06-/:6!!
D1/!>67DG361.!86123-3>/J!
'7!906C7.;/!8=.!>3!Q!3;;.23/:/;.1:.!96>:6!Q!8=.!m/2693!161!=/!SD1G361/:6!86;.!

.1:.! 31-.>:3:6! ;67:3>>3;6! >D! :/7.! .1:.4!
:0/9.7/16! -6761:P! 23! 906--.2.0.! /! >6>:/1G3/73! ;623S38=.! /77/! M63! 80`/:361! .:!
31:.01.:J!!!
?3! Q! /18=.! 2/! 230.! 8=.! 37! &.960:! 2.77.! $/G3613! )13:.! 2.7! KWVV! Q! 31:.0-.1D:6! 31!
;/13.0/! .>:0.;/;.1:.! 803:38/! 1.3! 861S061:3! 23! m/2693J! %/7.! 0/9960:6! S612/! 7.!
906903.! 0/F3613! >D77/! "61-.1G361.! #$)! >D3! 2303::3! 83-373! .! 9673:383! 2.7! Vc[[! 861!
9/0:3867/0.!03S.03;.1:6!/77/!0.:.!'1:.01.:4!.!=/!0/886;/12/:6!8=.!F73!,:/:3!!961F/16!
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/::.1G361.! /F73! >:0D;.1:3! 23! 313C3G361.! 2.3! 83::/2313! 2/3! 861:.1D:3! 90.>.1:3! >D77/!
0.:.!9.0!;6:3-3!9673:383!.!23!73C.0:P4!;/!/18=.4!.!37!0/9960:6!76!238.!.>90.>>/;.1:.4!
1.7! >.::60.! 2.7! 869e03F=:J! M/! 803:38/! Q! 03-67:/! /2! m/2693! 31! 60231.! /3! >3>:.;3! 23!
23>8611.>>361.! 2.3! 83::/2313! 2/! '1:.01.:! 9.0! -367/G3613! 7.F/:.! /77/! 906903.:P!
31:.77.::D/7.!.!963!861:06!37!>3>:.;/!2.7!*3F3:/7!E8616;e!B8:!2.7!&.F16!)13:6!
5.0! 7.! $/G3613! )13:.! 37! 2303::6! 23! 8611.>>361.! 03.1:0/! 1.77/! 8/:.F603/! 2.3! 2303::3!

160;/:3-/!31F7.>.!\*3F3:/7!E8616;e!B8:]!8=.!>6::6961F616!7/!8611.>>361.!'1:.01.:!
!

7.FF3! /! 906:.G361.! 2.7! 869e03F=:! 8=.! 9.0;.::/16! 23! 23>8611.::.0.! F73! D:.1:3!
!


