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";<%03(&3# >%0# 3:+# !+&/"3G# (&!# '%;<.+J"3G# %># 3:+# /72c+'3# (>3+0# (#

&+8%3"(3"&8#<0%'+//#%>#KK#0%7&!/#>0%;#R7&+#@MMC#3%#4%,+;2+0#@MKMD#
Z&# 3:+# "&3+0&(3"%&(.# (80++;+&3/=# 3:+# 970%<+(&# Y%;;"//"%&# "/# 3:+#

&+8%3"(3%0#%&#2+:(.>#%>#3:+#970%<+(&#d&"%&#(&!#3:"/#(./%#:(<<+&+!#>%0#

3:+# -&3"IY%7&3+0>+"3"&8# 10(!+# -80++;+&3# P-Y1-S# 3:(3# "/# (# <.70".(3+0(.#

30+(3G# (80++!# 2+3Q++&# 3:+# 9d=# "3/# $+;2+0# 63(3+/# (&!# %3:+0=# ;("&.G#

!+,+.%<+!=#'%7&30"+/D!
!
!
%/4! ,->0K"8<->41W40>0-B! %1.A4! ,B144E4->! F,"%,G! c.0E5! >8! 45>.3205/! .!
98E=14/4-50;4! 0->41-.>08-.2! W1.E4D81u! >/.>! D022! .5505>! >/4! ?)! 0-! 0>5!
4WW81>5! >8! 4WW49>0;42^! 98E3.>! >/4! 0-W10-B4E4->! 8W! 0->42249><.2! =18=41>^!
10B/>5!F'T&Gc!lRmC!
%/4! A43.>4! 8-! >/4! ,->0K"8<->41W40>0-B! %1.A4! ,B144E4->! 05! ;41^!
0E=81>.->! W81! >/4! A4-50>^! .-A! 98E=24d0>^! 8W! >/4! 5<3n49>! .W>41! .!
-4B8>0.>0-B!=189455!8W!RR!18<-A5!W18E!x<-4!HPPX!>8!$8;4E341!HPRPC!
'-! >/4! 0->41-.>08-.2! .B144E4->56! >/4! ?<18=4.-! "8EE05508-! 05! >/4!
-4B8>0.>81!8-!34/.2W!8W!>/4!?<18=4.-!)-08-!F.9>0-B!8-!.!E.-A.>4!W18E!
>/4! "8<-902G! .-A! >/05! .258! /.==4-4A! W81! >/4! ,->0K"8<->41W40>0-B! %1.A4!
,B144E4->!lHmC!
,"%,! 05!.!=2<102.>41.2! >14.>^!.B144A!34>D44-!>/4!?)6! 0>5!74E341!@>.>45!
.-A!8>/416!E.0-2^!A4;428=4A6!98<->1045C!'>!05!.!cE0d4A!.B144E4->c!.-A!0>!
05!.258!.!>14.>^!>8<9/0-B!?)!.-A!5/.14A!.-A!74E341!@>.>4!98E=4>4-945C!
,"%,! cE<5>!34! 50B-4A! .-A! 1.>0W04A!3^! .22!74E341! @>.>45! >8! 4->41! 0->8!
W8194! F=18;0A4A! Q! 8>/41! 98->1.9>0-B! =.1>045! A8! >/4! 5.E46! .9981A0-B! >8!
,1>C! MP! ,"%,G6! .-A! >/4! ?<18=4.-! T.120.E4->! E<5>! B0;4! 0>5! 98-54->!
.9981A0-B!>8!%]?)!,1>CHPL!.-A!HRXc!lImC!
]81! >/.>6! >/4! W8<1! 98EE0>>445V! 8=0-08-5! F"0;02! U0341>045! "8EE0>>446!
'-A<5>1^!"8EE0>>446!U4B.2!,WW.015!"8EE0>>446!*4;428=E4->!98EE0>>44G!
/.;4!344-!54->!>8!>/4!'->41-.>08-.2!%1.A4!"8EE0>>446!D/09/!05!>/4!24.A!
.-A!145=8-50324!98EE0>>44!W81!>/4!,->0K"8<->41W40>0-B!%1.A4!,B144E4->!
.-A!D022!.A8=>!0>5!=850>08-!8-!HR!x<-4!lMmC!
%/4! W8<1! 98EE0>>445V! 8=0-08-5! .14! -8>! 30-A0-B! 3<>! ;8>4A! .B.0-5>! >/4!
=.9>! .-A! 0>! A4E8-5>1.>4A! A8<3>2455! >/4! B4-41.2! =80->! 8W! ;04D! 0-! >/4!
T.120.E4->C!
]0-.22^! 0>!D022!=.55!>8!>/4!W<22!f8<54!.-A!T.120.E4->!D022!;8>4!0-!>/4!x<2^!
=24-.1^!lQmC!!
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'-!>/05!145=49>6!>/4!055<4!14a<0145!928541!4d.E0-.>08-C!
,"%,! /.5! 344-! 914.>4A! c>8! =14;4->! >1.A4! 0-! 98<->41W40>! =/^509.2! .-A!
A0B0>.2!B88A5!3^!4-W8190-B!>/4!=18>49>08-!8W!0->42249><.2!=18=41>^!F'T&G6!.>!
381A415!.-A!8-20-4c!lSmC!
%/4!E.0-!E8>0;.>08-! W81! >/4!,->0K"8<->41W40>0-B! %1.A4!,B144E4->!D.5!
>/4! W0B/>! .B.0-5>! =01.>4A! =18A<9>5! .-A! >1.A4! 0-! 98<->41W40>! 349.<546!
.9981A0-B! >8!#?"*6!5<9/! >1.A4!.E8<->4A! >8!.!;.2<4!8W!yHPP!302208-! 0-!
HPPQ6!-8>!0-92<A0-B!A0B0>.2!>1.A4!lLmC!
%/4!055<4!D.5!>8!=18;0A4!98EE8-!=1894A<145!W81!>/4!98->1.9>0-B!@>.>45!
>8! 4-5<14! .! W.5>41! .-A! 34>>41! =18>49>08-! 8W! >/4! 10B/>5! 8W!E<2>0-.>08-.2!
98E=.-0456!>/18<B/!.9>08-5!8-!.!2.1B4!59.24C!
'-!W.9>!,"%,!05!.-!4-W8194E4->!>14.>^! lXm!.-A! 0>5!=14.E324!c5>.>45!>/.>!
,"%,! .0E5! >8! 34! 98E=24E4->.1^! >8! >/4! z%#! .B144E4->! 8-! %1.A4K
&42.>4A!,5=49>5!8W!'->42249><.2!T18=41>^!&0B/>5!F%&'T@Gc!lJmC!!
,"%,V5! =18;0508-5! .14! 30-A0-B! 8-2^! 8-! 0>5! 98->1.9>0-B! =.1>045! 3<>! >/4!
,"%,!T.1>045!D022!14E.0-!W<22^!38<-A!3^!%&'T@!.-A!5<3n49>!>8!>/4!*05=<>4!
@4>>24E4->!(8A^!8W!>/4!z%#C!!
,5! 14B.1A5! >/4! =18;0508-5! 8W! ,"%,! 8-! >/4! =18>49>08-! 8W! '->42249><.2!
T18=41>^!&0B/>56! 0>! 05! 8W! =.1.E8<->! 0E=81>.-94! >8!-8>4! >D8! .5=49>5! 8W!
,"%,!!!
]015>2^6! c,"%,! 05! -4<>1.2! 8-! 5<35>.->0;4! =18>49>08-! 8W! 'T&5C! %/4!
A4>41E0-.>08-! 8W! D/.>! 5/8<2A! 34! 98-50A414A! .-! 'T&! 0-W10-B4E4->! .-A!
D/.>!5/8<2A!-8>!346!05!24W>!>8!>/4!A8E45>09!2.D5!8W!>/4!T.1>045c!lRPmC!
%/414W8146!c0W!.-!,"%,!T.1>^!914.>45!.-!4d4E=>08-!W18E!'T&!=18>49>08-!0-!
941>.0-! 14B.1A56! 0>! D022! -8>! /.;4! >8! .==2^! >/4! ,"%,! 4-W8194E4->!
E4.5<145! >8! >/854! 4d4E=>! .14.5C!#3;08<52^6! >/4! T.1>045!D/8!D022! /.;4!
914.>4A!5<9/!.-!4d4E=>08-!D022!34!<-A41!-8!8320B.>08-!>8!0E=24E4->!>/4!
90;026! .AE0-05>1.>0;4! 81! 910E0-.2! =18;0508-5! 8W! ,"%,! 0-! 145=49>! 8W! >/4!
4d4E=>4A!.9>0;0>^C!
"8-54a<4->2^6! ,"%,! D022! /.;4! -8! 0E=.9>! D/.>584;41! 8-! >/4!
A4>41E0-.>08-!8W!D/.>!5/8<2A!34!14B.1A4A!.5!.-!'T&!0-W10-B4E4->!0-!.-^!
98<->1045c!lRRmC!
@498-A2^N!,"%,!8W>4-!14W414-945!>8!%&'T@!W81!0E=81>.->!=18;0508-5!lRHmC!!

0->4B1.>08-6!D/09/!.9>5!.5!.!B4-41.2!=145<E=>08-!.B.0-5>!98-W209>!0-!>/4!
0->41=14>.>08-! 8W! >14.>0456! D8<2A! 544E! >8! 14a<014! >/.>! >/4! %&'T@!
5.W4B<.1A5!98->0-<4!>8!30-A!>/4!T.1>045!0-58W.1!.5!>/414!05!-8!.>>4E=>!>8!

!
"24.12^6!>/4!5.W4B<.1A5!98->.0-4A!0-!%&'T@!9.--8>!34!E8A0W04A!3^!,"%,!
lRMmC!
$8>D0>/5>.-A0-B!>/4!c,->0K"8<->41W40>0-B!%1.A4!,B144E4->!D.5!381-!8<>!
8W! >/4! W1<5>1.>08-! 8W! >/4!E.n81! 0-A<5>10.2054A! 498-8E045!D0>/! =18B1455!
8-! E8-0>810-B! .-A! -81EK54>>0-B! 8-! >/4! 4-W8194E4->! 8W! 0->42249><.2!
=18=41>^! 10B/>5! 0-!E<2>02.>41.2! W81.c! lRQm6! .5!/.5!.214.A^!344-!5.0A6! >/4!
145<2>5! 8W! >/4! =.9>! /.;4! 344-! A43.>4A! 8-! E.-^! 899.508-5! W81! >/4!
0E=209.>08-5! 0-! 90;026! 381A416! 910E0-.2! .-A! A0B0>.2! F=01.9^! .-A!
98<->41W40>0-BG!4-W8194E4->C!
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%/4! .1B<E4->5! 0-! W.;8<1! 8W! ,"%,! .14! 5>18-B2^! 3.9u4A! 3^! 3<50-455!
81B.-05.>08-5! .-A! >/4!"8EE05508-+! >/4! B18<=V5! =850>08-! 05! >/.>! ,"%,6!
=18>49>0-B!0->42249><.2!=18=41>^6!D022!=14541;4!n835!0-!?<18=4!lRSmC!
'-! .AA0>08-6! 0W! >/4! 98E=.-045V! 0--8;.>08-5! D022! 34! =18>49>4A6! >/4^! D022!
0-;45>! E814! 0-! 1454.19/! .-A! A4;428=E4->! .-A! >/05! W.9>! D022! B4-41.>4!
498-8E^!B18D>/C!
'->4145>! B18<=5! 0-! W.;8<1! 8W! ,"%,! =80->! 8<>! >/.>! >/4! .B144E4->! 9.-!
914.>4! -4D! n835! 81! 0--8;.>0-B! u-8D24AB4! lRLm! 81! 98->103<>4! >8! /4.2>/!
.-A! 5.W4>^! 0-! ?<18=4! c3^! u44=0-B! =8>4->0.22^! A.-B418<5! 98<->41W40>!
>49/-09.2!B88A5!81!E4A090-45!8<>!8W!>/4!50-B24!E.1u4>c!lRXmC!
$4;41>/424556!>/4!"8EE05508-!98-50A415!>/.>!,"%,!D8<2A!-8>!W8194!>/4!
?<18=4.-!81!0>5!74E341!@>.>45!>8!9/.-B4!>/401!'->42249><.2!T18=41>^!&0B/>!
24B052.>08-!lRJmC!
#-!>/4!98->1.1^6!>/4!.1B<E4->5!.B.0-5>!,"%,!98;41!A0WW414->!.5=49>5C!
]015>6!8==8-4->5!92.0E!>/.>!>/4!>14.>^!/.5!-8>!58!E.-^!=850>0;4!4WW49>56!
349.<54! >/4! 98<->1045! >/.>! =18A<94! >/4! E85>! 98<->41W40>! B88A5! F4CBC!
"/0-.G!.14!-8>!.E8-B!>/4!=.1>045!>8!>/4!>14.>^!lHPmC!
%/4! 5498-A! u4^! .1B<E4->! 8W! >/4! 8==8-4->5! 05! 3.54A! 8-!*:! ?{T#! T*!
=.=41!0-!D/09/!>/4^!-8>4!>/.>!cD/4-!'T&!=18>49>08-!3498E45!;41^!5>18-B6!
.5! D0>/! ,"%,6! 0>! 9.-! /.;4! >/4! 14;4154! 4WW49>! .-A! /.E=41! 0--8;.>08-c!
lHRmC!
,-8>/41!=18324E!05!>/4!98E=.>03020>^!8W!,"%,!D0>/!]<-A.E4->.2!&0B/>5+!
54;41.2!5>.u4/82A415!.258!5.^!>/.>!c,"%,!B845!34^8-A!>/4!?)!('X7"/!.-A!
>/<5!>0=5!>/4!3.2.-94!8W!'T&!=18>49>08-!<-W.012^!>8D.1A5!10B/>5!/82A415!.5!
8==854A!>8! F24B0>0E.>4G!<5415!8W! 'T&C!%/4^!/82A!>/.>!,"%,!9.-! 0-W10-B4!
E.-^!W<-A.E4->.2!10B/>56!5<9/!.5!>/4!10B/>!>8!0-W81E.>08-!.-A!=10;.9^C!
78148;416! A4;428=E4->!$:#5! .-A! .9.A4E095! W4.1! >/.>! 0>! 98<2A! /0-A41!
>/4!4d=81>!8W!B4-4109!E4A090-45!>8!A4;428=0-B!98<->1045c!lHHmC!
t85>.5! &8558B28<6! @4-081! U4B.2! #WW09415! 8W! >/4! (?)"! F?<18=4.-!
"8-5<E415V!#1B.-05.>08-G!/.5!<-A4120-4A!>/.>! 0>! 05!-49455.1^!.!3.2.-94!
34>D44-! >/4! 10B/>5! /82A415! .-A! >/4! 10B/>5! 8W! "8-5<E4156! 3<>! .9><.22^!
,"%,!A845!-8>!>/.>!lHImC!!
x84!79!$.E446!,A;89.9^!"881A0-.>81!8W!?<18=4.-!*0B0>.2!&0B/>5!lHMm!/.5!
5.0A! >/.>!>/4!"8EE05508-!83541;45! >/.>! 0-! >/481^! >/.>!D81A0-B!9.-!34!
0E=24E4->4A!0-!.!D.^!D/09/!D8<2A-V>!0->41W414!D0>/!]<-A.E4->.2!&0B/>5C!
(<>! 0-! =1.9>054! 0W! D4! 288u! D/.>! 05! /.==4-0-B! 0-! >/4! 14.2! D812A6! >/05!
D81A0-B!D022!8W>4-!<54A!>8! 0-W10-B4!]<-A.E4->.2!&0B/>5!.-A!>/.>! 05!>/4!
=18324E!lHQmC!
,-8>/41! >8=09!8W!A059<5508-! 05! >/4! 145=8-503020>^!8W! >/4!=18;0A41+!,"%,!
.0E5! >8! =18;0A4! .! 24B052.>0;4! .2>41-.>0;4! =1894A<14! >8! >/4! A4E891.>09!
=1894A<14! 8W! @>.>45+! 58! 0E=24E4->0-B! E4.5<145! .-A! 4;4-! 910E0-.2!
=4-.2>045!5/8<2A!34!0E=854A!>/18<B/!c=10;.>4c!>1.A4!.B144E4->5!lHSmC!!!
,"%,!98<2A!20E0>!>/4!A0B0>.2!.14.!3^!914.>0-B!5^5>4E5!8W!E8-0>810-B!D0>/!
83;08<5!98->1.5>!8W!T10;.9^!1<245!.-A!>/4!W144A8E!8W!4d=145508-!lHLmC!
,"%,!=18;0A45!>/4!=85503020>^!8W!83>.0-0-B!0-n<-9>08-5!>8!=14;4->!W<><14!
;082.>08-5! 8W! >/4! 10B/>5! D0>/! W02>41! 5^5>4E5! D/09/! /.;4! .214.A^! 344-!
98-50A414A!.!;082.>08-!8W!>/4!'->41-.>08-.2!"8;4-.->!8-!"0;02!.-A!T820>09.2!
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&0B/>5! .-A! D/09/! /.;4! 344-! A492.14A! 3^! >/4! "8<1>! 8W! x<5>094! lHXm! .!
;082.>08-!8W!>/4!W144A8E!8W!4d=145508-!.-A!0-W81E.>08-C!
'-!W.9>!>/4!W02>415!98<2A!-8>!34!.324!>8!A05>0-B<05/!34>D44-!98->4->!>/.>!
05!24B.2!.-A!0224B.2!lHJmC!!
'>! 05!-8>! 58!4.5^! >8!4;.2<.>4! >/4! 24B.20>^!8W! .-!8-20-4! 98->4->6!349.<54!
>/414!.14!>/4!58K9.224A!W144!<54!FW.01!<54G6!0C4C!>/4!/^=8>/4505!0-!D/09/!.!
98->4->! E.^! 34! <54A! 4;4-! 0-! >/4! .354-94! 8W! .<>/8105.>08-! 8W! >/4!
0-A0;0A<.2!/82A41!lIPmC!!

]0-.22^! >/4!8==8-4->5!8W!,"%,!34204;4! >/.>!>/4!=18>49>08-!8W!498-8E09!
0->4145>5! 8W! >/4!E<2>0-.>08-.25! 98<2A!3498E4!E814! 0E=81>.->! >/.-! >/4!
W<-A.E4->.2!10B/>5!8W!90>0O4-5!lIRmC!
,W>41! >/454! 98-50A41.>08-5! .38<>! >/4! ,"%,6! >/4! 24B052.>0;4! 0E=.9>! .-A!
>/4!8=0-08-5!0-!W.;8<1!.-A!.B.0-5>!0>6!>/4!-4d>!5>4=!W81!>/4!W<><14!8W!>/4!
=.9>6!D022!34!>/4!T.120.E4->V5!;8>4!0-!>/4!x<2^!=24-.1^C!

!
!
ssssss!
$8>45+!
!
lom! %/05! D81u! /.5! 344-! =14;08<52^! 5<3n49>4A! >8! 320-A! 14W41440-B!
4->1<5>4A!>8!.!E4E341!8W!>/4!&4W4144!"8EE0>>44!0-!.9981A.-94!D0>/!>/4!
14B<2.>08-5!.A8=>4A!3^!>/05!x8<1-.2C!
lRm! T18=85.2! W81! .! "8<-902! A490508-! 8-! >/4! 98-92<508-! 8W! >/4! ,->0K
"8<->41W40>0-B! %1.A4! ,B144E4->! 34>D44-! >/4! ?<18=4.-! )-08-! .-A! 0>5!
74E341! @>.>456! ,<5>1.20.6! ".-.A.6! x.=.-6! >/4! &4=<3209! 8W! t814.6! >/4!
)-0>4A! 74d09.-! @>.>456! >/4! t0-BA8E! 8W! 78189986! $4D! Y4.2.-A6! >/4!
&4=<3209!8W!@0-B.=8146!>/4!@D055!"8-W4A41.>08-!.-A!>/4!)-0>4A!@>.>45!8W!
,E4109.! N!"#7FHPRRG!IXP!W0-.2H!Y>!?d=2.-.>81^!74E81.-A<EC=.1.CQC!Y>#
.258!>/4!5=449/!A420;414A!3^!>/4!"8EE05508-41!*4!:<9/>!8-!HJ!]431<.1^!
HPRH!6!c,"%,K!@>.>4!8W!T2.^c6!R5>!?d9/.-B4!8W!Z04D5!D0>/!>/4!"8EE0>>44!
W81! '->41-.>08-.2! %1.A4! 8! >/4! ?<18=4.-! T.120.E4->6! @T??"f\! RH\! RIS!
.;.0324!.>!
/>>=+\\4<18=.C4<\1.=0A\=1455&424.545,9>08-CA8p14W414-94v@T??"f\RH\R
IS_!.994554A!RI!x<-4!HPRHG6!=CQC!
lHm! *&,]%! &?"#77?$*,%'#$! 8-! >/4! A1.W>! "8<-902! A490508-! 8-! >/4!
98-92<508-! 8W! >/4! ,->0K"8<->41W40>0-B! %1.A4! ,B144E4->! 34>D44-! >/4!
?<18=4.-! )-08-! .-A! 0>5! 74E341! @>.>456! ,<5>1.20.6! ".-.A.6! x.=.-6! >/4!
&4=<3209!8W!t814.6!>/4!)-0>4A!74d09.-!@>.>456!>/4!t0-BA8E!8W!78189986!
$4D! Y4.2.-A6! >/4! &4=<3209! 8W! @0-B.=8146! >/4! @D055! "8-W4A41.>08-! .-A!
>/4!)-0>4A!@>.>45!8W!,E4109.6!T?MXSCRLMC!
lIm!%/4!,->0K"8<->41W40>0-B!%1.A4!,B144E4->!F,"%,G6!]431<.1^!HPRH6!>8!
34!W8<-A!.>!#
/>>=+\\DDDC2031.1^C558C4=C=.12C<-08-C4<\205\50>4\=8209^,14.T85>*4>.02CW81
Ep=85>'AvMIJHXw=8209^,14.'AvQ!F2.5>!.994554A!RM!x<-4!HPRHGC!
lMm#6++!c,"%,!-8D!14n49>4A!3^!W8<1!?T!98EE0>>445c!0-!
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#5541;.>8108!A0!*010>>8!"8E=.1.>8!

HHS!
 

/>>=+\\DDDC4<18=.12C4<18=.C4<\-4D5\4-\=1455188E\98->4->\HPRHPQHJ
'T&MQJIS\/>E2\,"%,K-8DK14n49>4AK3^KW8<1K?TK98EE0>>445!F2.5>!.994554A!
RM!x<-4!HPRHGC!
'W! 1.>0W04A!3^!?<18=4.-!T.120.E4->6! >/4-!,"%,!D022! 34! 5<3E0>>4A! >8! >/4!
74E341!@>.>45!W81!1.>0W09.>08-!.>!>/4!-.>08-.2!24;42C!
lQm6++!c,"%,!-8D!14n49>4A!3^!W8<1!?T!98EE0>>445c!0-!
/>>=+\\DDDC4<18=.12C4<18=.C4<\-4D5\4-\=1455188E\98->4->\HPRHPQHJ
'T&MQJIS\/>E2\,"%,K-8DK14n49>4AK3^KW8<1K?TK98EE0>>445!F2.5>!.994554A!
RM!x<-4!HPRHGC!!
lSm!,"%,K!.-!0->18A<9>08-6!7.19/!HPRH6!.;.0324!.>!
/>>=+\\DDDC2031.1^C558C4=C=.12C<-08-C4<\205\50>4\=8209^,14.T85>*4>.02CW81
EpavF>AsW+F203s5<EE.1^GGw=85>'AvMMHXX!F2.5>!.994554A!RM!x<-4!HPRHGC!
lLm! t,7T?&7,$! @,$*?&@! ,-542E6! 7#?&U,$*! ,-u46! T):,%"f! 74016!
Z?&:,$#! T.828! &C6!1:+# -&3"IY%7&3+0>+"3"&8# 10(!+# -80++;+&3# P# -Y1-S[#
(&#(//+//;+&3! 0-!)"0+'3%0(3+I*+&+0(.# >%0#+J3+0&(.#\%."'"+/#%># 3:+#d&"%&#
)"0+'3%0(3+# a# \%."'G# !+<(03;+&3# /37!G6! (1<55425! ?<18=4.-! T.120.E4->6!
x<-4!HPRR6!=C!SC!
lXm! :?':?&! "/105>8=/46! :?'@%! 709/.426! T):,%"f! 74016! %#&@%?$@@#$!
*.;0A6! Z&'$@! #20;0416! e%0?/:%<# 1:+# -&3"IY%7&3+0>+"3"&8# 10(!+#

-80++;+&3# P-Y1-S6! 0-! )"0+'3%0(3+I*+&+0(.# >%0# +J3+0&(.# \%."'"+/# %># 3:+#
d&"%&# )"0+'3%0(3+# a# \%."'G# !+<(03;+&3# /37!G6! (1<55425! ?<18=4.-!
T.120.E4->6!7.19/!HPRH6!=C!LPC!
lJm!6++!!
/>>=+\\DDDC2031.1^C558C4=C=.12C<-08-C4<\205\50>4\=8209^,14.T85>*4>.02CW81
EpavF>AsW+F203s5<EE.1^GGw=85>'AvMMHXXH!
6++# (./%! ,B144E4->! 8-! %1.A4K&42.>4A! ,5=49>5! 8W! '->42249><.2! T18=41>^!
&0B/>56! ,--4d! R"! >8! >/4!7.11.u45/! ,B144E4->! ?5>.3205/0-B! >/4!z812A!
%1.A4! #1B.-0O.>08-! Fz%#G6! 50B-4A! 0-! 7.11.u45/! 8-! RQ! ,=102! RJJM_!
.==18;4A! 8-! 34/.2W! 8W! >/4! ?<18=4.-! "8EE<-0>^! 3^! "8<-902! *490508-!
JM\XPP\?"!8W!HH!*494E341!RJJM!98-941-0-B!>/4!98-92<508-!8-!34/.2W!
8W!>/4!?<18=4.-!"8EE<-0>^6!.5!14B.1A5!E.>>415!D0>/0-!0>5!98E=4>4-946!
8W! >/4! .B144E4->5! 14.9/4A! 0-! >/4! )1<B<.^! &8<-A! E<2>02.>41.2!
-4B8>0.>08-5!FRJXS !RJJMG!lRJJMm!#x!UIIS\RC!
lRPm!:?':?&! "/105>8=/46! :?'@%!709/.426! T):,%"f!74016! %#&@%?$@@#$!
*.;0A6! Z&'$@! #20;0416! e%0?/:%<# 1:+# -&3"IY%7&3+0>+"3"&8# 10(!+#

-80++;+&3#P-Y1-S6!0AC6!=C!LR_!/++!,->0K"8<->41W40>0-B!%1.A4!,B144E4->6!
,1>0924!IC!
lRRm!'AC!
lRHm!?d.E=245!.14!0-!,1>09245!R6!HFIG6!XFHG!.-A!RI6!0-!.AA0>08-!>8!,1>0924!Q!

!
'>! 05! 0E=81>.->! >8! -8>4! >/.>! 0-! ,"%,! >/414! 05! -8! A4W0-0>08-5! 8W! cA0B0>.2!
4-;018-E4->cC! T183.32^! >/4! 98-94=>! 14W415! >8! .22! W81E5! 8W! 4249>18-09!
0-W81E.>08-!>1.-5E05508-C!
lRIm!
-&3"IY%7&3+0>+"3"&8# 10(!+# -80++;+&3

HHJ6! .>! =C! HQX! F.;.02.324! .>!
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*'&'%%#!7?&",%#!%?"$#U#:',!
$C!H\I!K!HPRH!

HHL!
 

/>>=+\\5^A-4^C4A<C.<\2.D\521\521sII\521IIsH\z4.>/41.22C=AW_! .994554A!
HM!7.19/!HPRHGC!Y>#==C!HQJKHSPC!
lRMm!,"%,!F-!ISG6!,1>!HFRGC!
lRQm!%/4!,->0K"8<->41W40>0-B!%1.A4!,B144E4->!F,"%,G6!]431<.1^!HPRH6!>8!
34!W8<-A!.>!!
/>>=+\\DDDC2031.1^C558C4=C=.12C<-08-C4<\205\50>4\=8209^,14.T85>*4>.02CW81
Ep=85>'AvMIJHXw=8209^,14.'AvQ!F2.5>!.994554A!RM!x<-4!HPRHGC!
]81! E814! 8-! >/05! /+++! 7! t.E0-5u06! c&494->! *4;428=E4->+! %/4! #10B0-5!
.-A! T8>4->0.2! 'E=.9>! 8W! >/4! ,->0K! "8<->41W40>0-B! %1.A4! ,B144E4->!

!
lRSm!,"%,!F-!ISG6!,1>!HFRGC!T8209^!*4=.1>E4->!*:!?d>41-.2!T8209045!
/>>=+\\DDDC2031.1^C558C4=C=.12C<-08-C4<\205\50>4\=8209^,14.T85>*4>.02CW81
EpavF>AsW+F203s5<EE.1^GGw=85>'AvMMHXXC!
lRLm6++! 5>.>4E4->!8-!,"%,!3^!>/4!>/4!?<18=4.-!"8EE05508-41!,-A415!
x4554-!0-!>/4!E44>0-B!c"8E=.>03020>^!8W!,"%,!D0>/!]<-A.E4->.2!&0B/>5c!
z#&t@f#T!F(1<d422456!RS!7.^!HPRHGC!
lRXm!,"%,K!.-!0->18A<9>08-6!7.19/!HPRH6!.;.0324!.>!
/>>=+\\DDDC2031.1^C558C4=C=.12C<-08-C4<\205\50>4\=8209^,14.T85>*4>.02CW81
EpavF>AsW+F203s5<EE.1^GGw=85>'AvMMHXX!F2.5>!.994554A!RM!x<-4!HPRHGC!
lRJm6!lHPm6!lHRm6#Z!C!!
lHHm!Z!C!
%/05! 8=0-08-! D.5! 5<==81>4A! 3^! >/4! "0;02! U0341>045! "8EE0>>44! .-A! >/4!
'-A<5>1^! "8EE0>>44+! >/4^! 5.0A! >/.>! ,"%,! 05!
W<-A.E4->.2! 10B/>5! .-A! /4.2>/! .-A! A845! -8>! 3.2.-94! >/4! 10B/>5! .-A!
W144A8E5!8W!>/4!A0WW414->!5>.u4/82A415C!!
lHIm!6++!5>.>4E4->5!8-!,"%,!0-!>/4!E44>0-B!c"8E=.>03020>^!8W!,"%,!D0>/!
]<-A.E4->.2!&0B/>5c!z#&t@f#T!F(1<d422456!RS!7.^!HPRHGC!!
lHMm!4!lHQm!Z!D!
lHSm! 6++! />>=+\\DDDC;.20B0.32<C0>\A89\SJR\.9981A0KW1.KE<2>0-.O08-.20K
E4>>8-8K0-K=4109828K0KA010>>0KA40K90>>.A0-0C/>E!F.994554A!RM!x<-4!HPRHGC!
lHLm!Z!D!
lHXm! ".54! "KLP\RP! 6'(0.+3# 9J3+&!+!# 6-# ,# 6%'"f3f# 2+.8+# !+/# (73+70/=#
'%;<%/"3+70/#+3#f!"3+70/#6Y5N#P6-a-$S6!lHPRRmC!
lHJm! 6++! />>=+\\DDDC;.20B0.32<C0>\A89\SJR\.9981A0KW1.KE<2>0-.O08-.20K
E4>>8-8K0-K=4109828K0KA010>>0KA40K90>>.A0-0C/>E!F.994554A!RM!x<-4!HPRHGC!
lIPm!Z!D!
lIRm! 6++! />>=+\\09>5AC81B\0\-4D5\310AB45D44u2^\RIMLJJ\F.994554A! RM!
x<-4!HPRHGC!
!
!
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